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Luminus Financial Services & Credit Union Limited 
Summary Statement of Financial Position 
(In thousands) 
December 31  2015 2014 
 
Assets 
Cash   $  11,514 $  6,456 
Investments   8,409   6,443 
Loans to members   97,641   82,320 
Other assets   476   261 
Property and equipment   2,411   486 
Intangible asset    215   - 
 
    $  120,666 $  95,966 
 
 
Liabilities 
Term loan  $  - $  2,200 
Members’ deposits    110,758   87,649 
Other liabilities    417   752 
Shares     390   382 
 
      111,565   90,983 
 
Equity 
Shares     5,990   1,443 
Retained earnings   2,349   2,790 
Contributed surplus   629   629 
Accumulated other comprehensive income (AOCI)   133   121 
 
      9,101   4,983 
 
    $  120,666 $  95,966 
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Luminus Financial Services & Credit Union Limited 
Summary Statement of Comprehensive Loss                      
(In thousands) 
Year ended December 31   2015   2014 
 
Financial income 
 Loans $  3,354 $  2,840 
 Investments   138   123 
      3,492   2,963 
 
Financial expense 
 Member deposits   1,626   890 
 Distributions to members   -   35 
 External borrowings   32   36 
      1,658   961 
 
Financial margin   1,834   2,002 
Provision for impaired loans    6   63 
 
Net interest income after provision for impaired loans   1,828   1,939 
Other income   1,003   1,096 
 
Operating margin   2,831   3,035 
 
Operating expenses 
 Administrative expenses    1,618   1,348 
 Remuneration to staff   1,418   1,265 
 Depreciation   239   120 
      3,275   2,733 
 
(Loss) income before taxes    (444)   302 
 
Income taxes  
 Current   (56)   31 
 Deferred   2   2 
      (54)   33 
 
Net (loss) income   (390)   269 
 
Other comprehensive income  
 
Items that may subsequently be reclassified to profit of loss 
Change in unrealized gain on  
 available for sale investments   12   15 
Income tax relating to components of other comprehensive 
 income   -   (2) 
 
Total other comprehensive income   12   13 
 
Total comprehensive (loss) income  $  (378) $  282 
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Luminus Financial Services & Credit Union Limited 
Summary Statement of Changes in Members’ Equity 
(In thousands) 
Year ended December 31, 2015 
 
 
  Retained Contributed   
 Shares earnings surplus AOCI Total 
 
Balance at  
  December 31, 2013  $ 1,732  $ 2,576  $ 629  $ 108  $ 5,045 
Net income   -   269   -   -   269 
Other comprehensive income   -   -   -   13   13 
Redeemable portion of Class A  
 Investment shares classified 
 as liability   (160)   -   -   -   (160) 
Redemptions of Class A  
 Investment shares   (129)   -   -   -   (129) 
Dividends paid on Class A  
 Investment shares, net of tax   -   (55)   -   -   (55) 
 
Balance at  
  December 31, 2014   1,443   2,790   629   121   4,983 
Net loss    -   (390)   -   -   (390) 
Other comprehensive income   -   -   -   12   12 
Issuance of Class A, Series 2  
 Investment shares    4,713   -   -   -   4,713 
Redemptions of Class A  
 Investment shares   (166)   -   -   -   (166) 
Dividends paid on Class A  
 Investment shares, net of tax   -   (51)   -   -   (51) 
 
Balance at December 31, 2015 $ 5,990  $ 2,349  $ 629  $ 133  $ 9,101 
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Luminus Financial Services & Credit Union Limited 
Summary Statement of Cash Flows                                 
(In thousands) 
Year ended December 31   2015   2014 
 
Increase (decrease) in cash and cash equivalents 
 
 Operating 
  Net (loss) income $ (390) $ 269 
  Adjustments for: 
  Provision for impaired loans   6   63 
  Depreciation   239   120 
  Deferred income taxes   -   (106) 
  Distribution to members   (51)   (55) 
  Changes in member activities: 
   Increase in loans to members (net)   (15,327)   (14,035) 
   Increase in deposits of members (net)   23,109   17,613 
  Changes in other non-cash items: 
   Other assets   (215)   (43) 
   Payables and accruals   (335)   373 
  
      7,036   4,199 
 Financing 
  Repayment from external borrowing    (2,200)   - 
  Increase (decrease) in shares (net)    4,555   (147) 
 
      2,355   (147) 
 Investing 
  Purchase of investments (net)   (1,954)   (860) 
  Distributions from CUCO Co-op investment   -   124 
  Purchase of property and equipment   (2,164)   (69) 
  Purchase of intangible asset   (215)   - 
  
      (4,333)   (805) 
 
Net increase in cash during the year   5,058   3,247 
 
Cash, beginning of year   6,456   3,209 
 
Cash, end of year  $ 11,514 $ 6,456 
 
 
Interest received  $  1,094 $  1,054 
 
Interest paid  $  3,501 $  3,180 
 
Income taxes paid  $  136 $  25 
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Luminus Financial Services & Credit Union Limited 
Notes to the Summary Financial Statements 
December 31, 2015 
 
1.  Basis of presentation 
 
The summary financial statements are derived from the audited financial statements, prepared 
in accordance with IFRS as at December 31, 2015 and 2014 and for the years then ended. 
 
The preparation of these summary financial statements requires management to determine the 
information that needs to be included so that they are consistent in all material respects with, or 
represent a fair summary, of the audited financial statements. 
 
Management prepared these summary financial statements using the following criteria: 

a)  The summary financial statements include a statement for each statement included in 
the audited financial statements; 

b)  Information in the summary financial statements agrees with the related information in 
the audited financial statements; 

c)  Major subtotals, totals and comparative information from the audited financial statements 
are included; and 

d)  The summary financial statements contain the information from the audited financial 
statements dealing with matters having a pervasive or otherwise significant effect on 
the summary financial statements.  

 
In addition, a copy of the audited financial statements is available to any member, upon request, 
at any branch of the credit union. 
 



Luminus Financial
1 Yonge Street Toronto, ON  M5E 1E5

T: 416.366.5534  •  F: 647.827.1065
Toll Free: 1.877.782.7639

   |  luminusfinancial.com
inquiries@luminusfinancial.com

Membership is open to anyone living or working in Ontario.




